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306.06.09 Purchase of a Life Estate in Another Individual's Home

The purchase of a life estate interest in another individual's home is considered a
transfer of assets unless the purchaser resides in the home for a period of at least
one (1) year after the date of purchase.

306.06.10 Promissory Notes, Loans or Mortgages

The term “assets” includes funds used to purchase a promissory note, loan or
mortgage unless such note, loan or mortgage is determined to be actuarially sound,
provides for payments to be made in equal amounts during the term of the loan, with
no deferral or balloon payments, and prohibits the cancellation of the balance upon
the death of the lender. A note, loan or mortgage not meeting these requirements is
a transfer of assets in the amount of the outstanding balance due as of the date of
the individual's application.
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